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August  15,  1923 


EGYPTIAN  COTTON  NESS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  July  29  states  as 
follows : 

"Continued  weakening  in  the  new  crop  future  market 
had  a  decidedly  bearish  influence  on  the  extra  staple 
cotton  markets  during  the  past  week  and  prices  dropped 
one  to  three  cents  a  pound  on  old  crop  offerings, 
while  new  crop  quotations  continued  in  about  the 
same  relation  to  December  futures  as  was  the  case 
last  week,  though  this  week  the  December  figure  is 
nearly  a  cent  and  a  half  lower,  and  therefore  the  new- 
crop  prices  are  that  much  lower  than  they  were  a  week 
ago . 

*  *  * 

"The  Egyptian  market  has  not  fully  reflected  the 
drop  in  American  futures  so  far  as  the  new  crop 
quotations  go,  but  old  crop  Egyptians  can  still  be  had 
at  lower  figures.    Medium  grade  Sak,  old  crop,  is 
offered  around  31  cents,  while  new  crop  is  held  at 
33  cents.     Old  crop  uppers  of  medium  grade  are  avail- 
able in  certain  quarters  on  the  spot  at  27-1/2  to 
28  cents,  but  29  cents  is  quoted  for  new  crop.  There 
has  been  very  little  interest  shown  in  Egyptians  this 
week,  however,  and  practically  no  buying  has  been 
reported . 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"Medium  grade  Peruvian  raitefifi  is  offered  at 
29  cents  and  strict  middling  Tangnis  at  30,  but 
these  prices  stirred  no  interest  among  the  mills, 
while  Pima  was  offered  this  week  fully  a  cent 
cheaper  than  last  without  developing  any  buying. 
Number  ones  could  be  had  at  35  cents,  Number  twos 
at  34  cents  and  Number  threes  at  33  cents. 

#  *  *  IT 


The  New  Bedford  Standard  of  August  5  states  as 
follows : 

"A  sudden  and  rather  astonishing  buying  spurt 
featured  New  England  cotton  markets  during  the  past 
week  and  new  crop  cotton  has  been  sold  in  large  lots 
in  many  various  quarters,  though  the  business  has 
been  conducted  so  quietly  that  there  has  not  been 
the  usual  amount  of  preliminary  inquiry,  and  not  a 
few  cotton  merchants  ere  still  complaining  of  the 
lack  of  demand. 

"The  sudden  dip  in  the  future  market  earlier  in  the 
week  apparently  scared  a  good  many  shippers,  and  when 
the  market  took  an  upturn  they  determined  to  get  some 
orders  on  their  books  to  work  on,  even  though  the  price 
seemed  low.     The  continued  optimistic  reports  as  to 
the  cotton  crop  condition  has  led  many  to  expect  a 
record  yield  this  year,   and  in  view  of  the  short  time 
operation  in  the  mills  a  number  of  the  larger  shippers 
have  deemed  it  wise  to  accept  fall  business  on  a  basis 
very  materially  lower  than  anything  seen  for  several 
years, 

*  *  * 

"In  the  Egyptian  market  there  was  some  revival  of 
interest,  but  only  in  the  old  crop  cotton  available 
on  the  spot  and  at  very  low  prices.    Medium  grade 
Egyptian  Sakel  was  bought  as  low  as  28  cents  for  old 
crop  spots,  while  sales  of  medium  grade  uppers  took 
place  between  25  and  26  cents  for  New  England  spots. 
New  crop  Egyptians  were  still  very  much  higher, 
medium  grade  uppers  being  quoted  for  fall  shipment 
around  30  to  31  cents,  and  medium  grade  Sakel  around 
32  to  33  cents. 

"A  little  inquiry  for  Pima  was  also  reported  and 
certain  mills  were  trying  to  buy  twos  and  threes 
around  30  to  31  cents,    'tfhile  it  was  reported  that 
sales  had  been  made,  the  price  figure  could  not  be 
learned . 

*  *  *  ii 


Cotton  News  letter  of  Aug.  15/23  (p 


The  New  Bedford  Standard  of  August  12  states  as 
follows : 

"The  announcement  of  the  Government  cotton  crop 
estimate  and  the  resulting  jump  in  the  price  of 
futures  sent  almost  all  cotton  quotations  in  the 
New  England  markets  sharply  upward  and  stopped  the 
volume  dealing  in  new  crop  which  characterized  the 
previous  week.     The  consequence  was  that  the  past 
week  has  been  less  active  so  far  as  actual  sales  were 
concerned  but  interest  was  still  very  lively  in  very 
many  quarters.    Buying  was  confined  chiefly  to  odd 
lots  of  old  crop,  usually  in  small  quantities  that 
were  offered  at  distress  price  figures  simply  to  turn 
the  cotton  into  cesh. 

"  *  *  * 

"There  was  very  little  activity  in  Egyptians,  but 

prices  went  up  in  sympathy  with  the  future  markets. 

Medium  grade  uppers  on  the  spot  could  be  had  around 

28  to  30  cents,  but  at  least  a  cent  more  was  asked 

for  new  crop  for  late  fall  shipment.    Medium  grade 

Sak  on  the  spot  was  held  at  30  to  32  cents,  but  new 

crop  was  quoted  at  33  to  35  cents. 

*  *  * 

"Some  inquiry  for  Pima  was  heard,  and  sales  of  one 
or  two  cheap  lots  of  twos  and  threes  around  31-1/2 
to  32-1/2  cents  were  said  to  have  taken  place.  This 
figure  is  no  longer  available,  however,  and  ones,  twos 
and  threes  are  quoted  nominally  at  35,  34  and  33  cents 
respectively,  with  some  asking  still  higher  prices. 
New  crop  Pima,  however,  is  offered  from  certain  quarters 
at  figures  somewhat  under  those  asked  for  old  crop. 
There  was  no  new  crop  buying,   and  very  little  activity 
in  old  crop. 

"Current  market  quotations  on  old  crop  extra  staples 
strict  middling  in  grade  and  classed  as  to  staple  on 
a  very  high  and  exacting  standard  of  stapling  are  given 
herewith,  new  crop  quotations  figuring  about  the  same 
or  slightly  higher,  especially  on  the  shorter  lengths: 

Inch  and  an  eighth, " 26-1/2  to  27-1/2  cents. 

Inch  and  three  sixteenths,  27-1/2  to  29  cents. 

Inch  and  a  quarter,  30  to  32  cents. 

Inch  and  five-sixteenths,  33  to  36  cents." 
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STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicles  of 
July  28,  August  4  and  11,  respectively) 

The  stocks  on  July  27,  August  3  and  10  of  this  year  and 
of  the  two  preceding  years  were  as  follows: 


July  27 
August  3 

"  10 


1923 

147,000  bales 
136,000  11 
127,000  " 


1922 

223,000  bales 
220,000  " 
208,000  " 


1921 

265,000  bales 

264,000 

264,000 


LIVERPOOL  PRICES  0?  EGYPTIAN  AND  UPLAND  COTTON, 
(from  Commercial  and  Financial  Chronicles  of 
July  28,  August  4  and  11,  respectively) 


July  27 


1923 
( pence 


1922 
( pence 


1921 
( pence 


Good  Sakel 

Middling 
Uplands 

August  3 

Good  Sakel 

Middling 
Uplands 

August  10 

Good  Sakel 

Middling 
Uplands 


16.70 
14.42 

17.05 
13.  71 

17.25 
14.57 


20.25 
13.19 

20.25 
13.01 

19.50 
12.45 


17.50 
7.89 

18.00 
8.49 

18.00 
8.54 


This  corresponds  to  a  price  at  Liverpool  of  32  cents  for 
Good  Sakel  and  27  cents  for  Middling  Uplands,  demand  sterling 
having  closed  at  ^4.58  at  New  York  on  July  27. 
2 

This  corresponds  to  a  price  at  Liverpool  of  32  cents  for 
Good  Sakel  and  26  cents  for  Middling  Uplands,  demand  sterling 
having  closed  at  04.57  at  New  York  on  August  3. 

3 

This  corresponds  to  a  price  at  Liverpool  of  33  cents  for 
Good  Sakel  and  28  cents  for  Middling  Uplands,  demand  sterling 
having  closed  at  ^4.57  at  New  York  on  August  10. 


Cotton  News  Letter  of  Aug.  15/23  (p. 


QUOTATIONS  AT  NE'¥  ENGLAND  MILL  POINTS  RECEIVE© 
3Y  ?UBBAU  OP  AGBICULTURAL  ECONOMICS. 


Sakel  July  27 

Fully  good  (prompt)    36-5/8  / 

Good  fair    31-1/4  (f. 

Pima 

No.  1    36  $  . 

"     2    35  4 

"     3    34  jf 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicles  of  July  28, 
August  4  and  11,  respectively,   contain  the  following  quota- 
tions for  Middling  Upland  cotton  on  the  Savannah  market  - 

¥eek  ending  Friday,   July  27    22.75  to  26.25 

"      August    3    21.75  to  23.00 

"  "10    23.15  to  24.40 


U.  S.  DEPAR TMEN  j?  OF  AGEIGULTUBE 

*  ash i ng ^m^rr^w  \ 
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August  22,  192^. 


SGYPTIAUAiUdjWLij  USYS  LETTER 
(Hot  for  publication) 


.   The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements ,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARTS T  CONDITIONS 

The  New  Bedford  Standard  of  August  19  states  as 
follows: 

"Active  inquiry  for  old  crop  cotton,  either  on  the 
spot  or  for  prompt  shipment  from  the  South,  featured 
New  England  cotton  markets  throughout  the  past  week 
and  kept  the  whole  market  more  or  less  stirred  up 
without  really  bearing  fruit  in  much  real  business. 
The  distressed  offerings  of  old  crop  cotton,  both 
in  the  extra  staple  lengths  and  in  the  shorter  cottons, 
have  been  cleaned  up,  but  the  prices  at  which  such 
cotton  could  be  bought  a  week  or  two  ago  are  still 
fresh  in  the  minds  of  the  mill  men  and  it  has  been 
very  difficult,   therefore,  to  get  the  higher  figures 
that  are  being  quoted  now.     The  entire  list  in  the 
old  crop  cottons  has  taken  a  decided  brace  in  price 
and  those  who  are  still  able  to  offer  old  crop  are 
very  firm  in  their  quotations.     It  is  no  longer  pos- 
sible to  buy  old  crop  cotton  at  lower  figures  than 
are  asked  for  new  crop,   although  this  was  the  condition 
existing  in  the  New  England  markets  two  or  three 
weeks  ago. 


* 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"The  week  has  seen  some  slight  stiffening  in  the 

"basis  quoted  for  new  crop  offerings,  but  because 

of  the  advance  in  the  future  market  levels  there 

has  been  but  very  little  call  for  new  crop  cotton 

except  in  a  very  few  scattered  instances,  and  these 

were  for  the  most  part  for  the  shorter  lengths. 
*  *  * 

"There  was  considerable  inquiry  this  week  for  old 
crop  full  inch  and  five-sixteenths  either  on  the 
spot  or  for  prompt  shipment,     tfhile  the  mills  asked 
for  strict  and  good  middling,   they  were  willing  to 
consider  middling  to  strict  at  a  proportionately 
lower  figure.     It  was  said  that  35  cents  was  offered 
for  strict  middling,  but  this  was  fully  a  cent  lower 
than  the  lowest  prices  named  by  those  with  suitable 
cotton  to  sell.     One  lot  of  extra  full  staple  was  said 
to  have  been  offered  at  42  cents. 

"Inquiry  for  old  crop  full  inch  and  an  eighth  in 
middling  was  reported,   the  tentative  price  being  in 
the  neighborhood  of  27-1/2  cents.     The  best  offerings 
of  this  cotton,  however,  were  quoted  on  a  basis  of 
29  to  29-1/2  cents  for  strict  middling  and  only  a 
cent  less  for  middling.     Full  inch  and  three-sixteenths 
was  available  only  very  slightly  above  the  price  asked 
for  full  inch  and  an  eighth,  there  being  offerings 
at  30  to  30-1/2  cents  for  strict  middling.  Some 
interest  in  such  cotton  was  reported  but  at  materially 
lower  levels.     One  lot  of  full  inch  and  an  eighth, 
barely  low  middling  in  grade,  was  available  at  150  on 
October,  or  approximately  26  cents,  while  another 
lot  of  slightly  shorter  staple  but  slightly  better 
grade  was  available  at  approximately  the^same  price, 

"There  was  some  limited  buying  of  Pima  cotton  during 
the  week,  both  old  and  new  crop.     Number  two  cotton, 
that  was  just  on  the  line  between  twos  and  threes, 
but  was  on  the  spot,  was  bought  for  32-1/2  cents, 
and  it  is  possible  to  buy  more  at  33  to  33-1/2  cents, 
while  full  twos  are  held  at  34-1/2  to  35  cents. 
New  crop  ones  and  twos  were  sold  at  32-1/2  cents  and 
more  are  offered  at  that  price.     Some  are  asking  as 
high  as  36  to  37  cents  for  ones  out  of  the  old  crop. 

"Egyptians  are  higher  as  regards  new  crop  quotations, 
and  some  of  the  spot  offerings  have  also  gone  up  in 
sympathy  with  other  cotton  prices.     Medium  grade  Sakel 
for  late  fall  shipment  was  quoted  at  34  to  34-3/4 
cents,  while  spots  in  the  same  grade  were  offered  at 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

32  to  33  cents.    Medium  grade  uppers  for  late  fell 
shipment  were  priced  at  30  to  31  cents,  but  old  crop 
on  spot  could  be  had  as  low  as  29  cents. 

*  *  *  TT 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  the  Commercial  and  Financial  Chronicle 
of  August  18) 

The  stocks  on  August  17  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1923  1922  1921 

120,000  bales  203,000  bales        261,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  AUGUST  17 
(from  Commercial  and  Financial  Chronicle  of 
August  18  ) 


Good  Sakel 


1923 
( pence  )■ 

17.65 


1922 
( pence 

20.25 


1921 
( pence 

17.50 


Middling 
Uplands 


15.61 


13.25 


8.47 


This  corresponds  to  a  price  at  Liverpool  of  33  cents 
for  Good  Sakel  and  30  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  ^4.56  at  New  York  on  August  17. 
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QUOTATIONS  AT  NET,*'  ENGLAND  MILL  POINTS  RECEIVED 
?Y  -UEEAU  OF  AGRICULTURAL  ECONOMICS. 

Sake I  August  17 

Fully  good  (prompt)  39-1/2  ^ 

Good  fair  35  ^ 

Pima 


No.  1  '  35  $ 

2  34 


x 

TT 


It 


3  33 


MILL  CONSUMPTION  IN  THE  UNITED  STATES  OF  PIMA  AND 
IMPORTED  EGYPTIAN  COTTONS  FOR  THE  MONTH  OF  JULY ,  1923 


The  Bureau  of  the  Census  reports  mill  consumption  of 
American  Egyptian  (Pima)  cotton  during  the  month  of  July 
as  3,090  bales  of  500  pounds  gross  weight,   compared  with 
3,847  hales  in  June  and  4,550  bales  in  May.     The  mill 
consumption  of  Imported  Egyptian  cotton  for  the  same  month 
is  reported  as  17,070  bales,   compared  with  22,506  bales 
in  June  and  29,197  bales  in  May. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  August  18 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  marked  for  the  week  ending  Friday, 
August  17    24.75  to  25.15 


August  28,  1923. 


EGYPTIAN  COTTON  NE>S  LETTER 
(Wot  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 
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LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  August  26  states  as 
follows: 

"The  active  trading  in  Eastern  print  cloth  markets 
and  the  lively  inquiry  for  fine  goods  served  to 
stimulate  demand  for  cotton  in  nearly  all  the  New 
England  cotton  manufacturing  centers  during  the  past 
week,   and  though  the  actual  buying  did  not  run  into 
large  numbers  of  bales,  the  surface  activity  was 
very  lively. 

"Demand  was  chief ly  centered  on  spot  offerings  and, 
so  far  as  the  short  cotton  types  were  concerned, 
amounted  almost  to  a  scramble.  *** 

"In  the  extra  staple  lengths,   the  demand  was  not 
so  widespread,  but  there  were  several  quarters  that 
were  calling  for  full  inch  and  three-sixteenths  to 
flat  inch  and  a  quarter,  and  others  that  were  looking 
for  full  inch  and  five-sixteenths.  *** 

*  *  * 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"Some  inquiry  for  Pima  cotton  was  reported  and 
the  mills  are  trying  to  buy  No.  2's  out  of  the  old 
crop  for  32  to  32-1/2  cents,  and  No.  3's  for  31  cents. 
They  have  been  able  to  do  so,  however,   only  in  very 
few  instances,   though  limited  quantities  of  twos  could 
be  had  this  week  for  34  cents  and  threes  around  32 
cents.     New  crop  half  twos  and  half  ones  is  available 
at  32-1/2  to  33  cents. 

"Egyptians  were  in  demand  in  certain  quarters,  but 
spots  only  were  wanted.    Medium  grade  spot  Sakel  was 
bought  around  32  cents,   though  new  crop  is  quoted  at 
33  to  34  cents.    Medium  grade  uppers  were  sold  around 
28-1/2  to  29-1/2  cents,   though  new  crop  was  quoted 
around  30  cents.     There  is  practically  no  dealing  in 
new  crop,  and  not  enough  demand  for  spots  to  absorb 
all  the  offerings. 


STOCK  AT  ALEXANDRIA,  EGYPT 

(from  Commercial  and  Financial  Chronicle  of 
August  25) 

The  stocks  on  August  24  of  this  year  and  of  the  two  pre- 
ceding years  were  as  follows .( Egyptian  bales,  average  weight 
750  pounds ) : 

1923  1922  1921 

113,000  bales  195,000  bales  260,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  AUG.  24. 
(from  Commercial  and  Financial  Chronicle 
of  August  2  5 ) 

1923  1922  1921 

(pence)  (pence)  (pence) 

1 

Good  Sakel  17.65  20.25  18.25 

Middling 

Uplands  15.19  12.60  9.61 

^  This  corresponds  to  a  price  at  Liverpool  of  33  cents  for 
Good  Sakel  and  29  cents  for  Middling  Uplands,  demand  sterling 
having  closed  at  $4.56  at  New  York  on  August  24. 


Cotton  News  Letter  of  Aug.  28/23  ( 


QUOTATIONS  AT  NE 1  ENGLAND  MILL  POINTS  RECEIVED 
?Y  ";  UPE  AU  OP  A  OP  I  CULTURAL  ECONOMICS. 


Sakel 


Aug.  24 


Fully  good  (prompt) 
Good  Pair   


39-1/8  4 
34  ^ 


Pima 


No.  1 

"  2 
"  3 


35  4 
34  / 
33  4 


MILL  CONSUMPTION  OP  PIMA  AND  IMPORTED  EGYPTIAN  COTTONS. 

In  the  news  letter  of  August  23  a  rather  marked  decline 
in  the  recent  mill  consumption  of  Pima  cotton  was  recorded. 
The  consumption  during  the  month  of  July  amounted  to  only 
68  per  cent  of  the  consumption  during  the  month  of  May. 
Comparison  of  the  consumption  of  imported  Egyptian  cotton 
during  the  same  months  indicates,  however,  a  still  more 
pronounced  decline,  the  July  consumption  of  the  imported 
cotton  having  amounted  to  only  58-l/2  per  cent  of  the  May 
consumption . 


The  Bureau  of  the  Census  reports  imports  from  Egypt  in 
equivalent  500-pound  hales  during  the  12  months  ending 
July  31,   1923,  together  with  the  corresponding  period  (as 
well  as  for  the  month  of  July)  of  the  preceding  year  as 
follows : 


» 


EGYPTIAN  COTTON  IMPORTS. 


July 


12  mos.  ending  July  31 


1923 


1922 


1923 


1922 


3,  929 


5,296         :  329,335 


233, 729 


Cotton  News  Letter  of  Aug.  24/23  (p. 4) 


MIDDLING  QUOTATIONS  AT  SAVANNAH 


The  Commercial  and  Financial  Chronicle  of  August  25  con- 
tains the  following  quotations  for  Middling  Upland  cotton 
on  the  Savannah  market  for  the  week  ending  Friday,  Aug.  24  - 

24.25  to  25.00 


